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Non-Callable
French 7Vzs

Payable in dollars. An
active market.
Twenty year maturity.
Sinking fund provision.
Improvement of Paris
Exchange indicates
the steadily returning
strength of France.

ft
We suggest the purchaseof these bonds at
a price
to yieJd about 8%

SlJTRO 6? KlMBLEY
Members Nciv York Stock Exchange

Sixty-six Broadway
New York

MONO* COAT. COMPANY
1 irst Mortgage Sinking Fuml 5% Gold Bond*.

I'lie undersigned, as Sinking Fund Trustee
ruder the First Mortgage of Monon Coal
Company to Bankers Trust Company and
Scott Brown, as Trustee, dated May 19,
mil, seeuring the above bonds, hereby gives
notice that it will purchase bonds of the
altove Issue for the Sinking Fund to the extentof f."i,287.92, being the amount of cash
ill its hands for that purpose, at the loweat
price for which such bonds (bearing all unpaidcoupons) shall be offered to it, and that
in respect thereof the undersigned will ro

ivc sealed proposals for the sale of such
bends at Its Corporate Trust Department,
Mo. 10 Wall Street, New York City, up to
tin close of business December 23, 1921. No
offer will bu accepted at a price exceeding
the luce value of principal of the bonds of-

1 o or more holders at the same price, to an
smiount In the aggregate exceeding the cash
Sinking Fund applicable thereto, acceptance
of such offers will be made In the order of

date of receipt thereof, and If «uch equal
offers of two or more holders be received at
the same time, then each will be accepted to
an amount which shall bear to such offer
substantially the same proportion as such
cash sinking fund shall bear to the aggregateof such simultaneous equal offers.

HANKKRS TltrST COMPANY,
Sinking Fund Trustee.

By H. F. WILSON, Jr., Vice-President.
T'i'ci inber 0, 1021.

I.I.KCTIONS AMI) MEETINGS.

THE SECOND NATIONAL BANK
^

OF THE CITY OF NEW YORK
M Fifth Avenue, New York City.

NOTICE IS HEREBY GIVEN that a Speilal Meeting of the shareholders of The Sec<:d National Hank of the City of New York
v III be held at the banking house of said
.A. .-nidation. No. 2."i0 Fifth avenue. Borough
uf Manhattan, city of New York, on Thursday,December 20, 1021, at 11 o'clock A. M.,
fur the purposu of voting upon the propositionthat said Association go Into liquidation
and be dosed, and for the purpose of ratifying,approving and confirming any action

king to such liquidation and to the sale of
the property and assets of said Association,
a <1 the assumption of Its liabilities, and any
i riem-nts relating to such liquidation, sale
or assumption, which thj Board of Directors

i) mi enter <1 Into, prior to, or which may be
tubmltted for consideration at, said meeting,
or any adjournment thereof; and for the purpinof authorising the Board of Directors
e officers of said Association to do all
t ti-h further acts and things as may be nec

ary or expedient to carry out and compite the liquidation, closing and dissolution
of said Association; and for tho purpose of
tiarisacting such other and further business
a may properly coma before said meeting,
or any adjournment tnereof.
Dated, New York, November 20. 1921.

By order of the Board of Directors.
CHARLES W. CASE, Cashier.

TI1E ROSARY FI.OWKR COMPANY.
Office of the Secretary,

49 Wall Street,
New York, November 29. 1021.

Tim Annual Meeting of the Stockholders
d The Rosary Flower Company will be

licit! at the office of ttie Secretary, Room
I ml. No. 49 Wall Street, Borougii of Mrii1attan. New York City, on Tuesday, December13, 1921, at two o'clock in the
srternoon, for the election of Directors
rnd for the transaction of such other buslt"st as may properly contu before said
tncetlng.

HENRY G. GRAY. Secretary.

THE GUARDIAN I.IFK INSCRANCB
COMPANY OF AMF.KICA.

Tho annual election of Directors of this
Company will be held at Its principal office.
No. 50 Union Square, In the City of New
York, on Wednesday, the 14th day of December.1921, from 11 A. M. to 1 P. M.

F. A. CSOECKE. Secretary.

COPARTNERSHIP NOTICES.

DF. COPPKT & DOUEMUS. Certificate of
continued use of partnership name under

c Partnership Laws of the State of New
5 ork.
WHEREAS, the firm or partnership of

"HE COPPET A DOREMUS" heretofore exIting has hail business relations with foreign
uiiitiies anil has transacted business In the

Plate of New York for more than three years,
and
WHEREAS, rtich firm has been dlsrolvert

I" the death of Benjamin Ingram. one of the
members of suoh firm, but the business
th r of continues to bo conducted by the uncinod surviving members of such firm.
NOW. THEREFORE, we, HENRY G. 8.

NOBLE, residing at 2.'! West 8oth St., Boroughof Manhattan, New York city; l.EANDERW. T. COLEMAN, residing at Babylon,
Btiffoll, county. N. Y.; CHARLES LEE
ANDREWS, residing at Flushing. Queens
..tmly. N. Y.; E. VAIL 8TERBIN8. residing

hi West llth at.. Borough of Manhattan.
Nee York city; ANDRE HE COPPET. reaidingat OHO Park av. Borough of Manhattan.New York city; FLOYD C. NOBLE, residingat New Canaan, Conn.; ROWLAND
f-TERBINS, residing at 14o East f>."th at.,
Borough of Manhattan, New York city;
RICHARD II CORDON, residing at North
Silent, Westchester county. N. Y.. and JObEl'HD. PITCH, residing at 4fi7 11th St.,
Rorougu of Brooklyn, county of Kings, city
of New York, D<> HEREBY CERTIFY AND
DECLARE, pursuant to the statute In such
rase made and provided, that we are transactinga general stock brokerage business
a ml dealing In stocks, bonds and other securitiesand intend to transact such business
ai d to deal under said name of "PE COPVET* DOREMUS." and that the principal
place where such business Is being and shall
In conducted is at 42 Broadway. In the Ror
>,ugh of Manhattan, city, county and State of
N'i w York.
IN WITNESS WHEREOF, we have hereuntoset our hands and seats, this 18th day

of November, 1021.
HENRY G. S. NOBLE (L. R.).
1,WANDER W. T. COLEMAN (T,. 8.).
CHARLES LEE ANDREWS (L. S.).
E. VAIL STKBB1NS <L. S.».
\NDRE DE COPPET (I.. S.).
FLOVp «' NOBLE (L. S.).
itowl.AND STEBHIN8 (L. 8.).
richard h. cordon (d. 8.).
,i<>sbph n. fitch (L. s.).

STATU IF NKW YORK.
t'ot'ntv of nkw york. 88.:
On tills 18th day of November. 1021, before

li.,' personally appenred ItKNRY O. 8.
NmBKK. f.KANDKIl W T COLEMAN.
(Tt.VltI.KS LKE ANDREWS. K. VAII. STKR
FINS ANDRK UK CtipPKT. KI.OYP C.
N HI.It. lUWI.AND STFIITtlNS, RICHARD
II CORItoM II ,,l .I08KP1I I>. FITCH. «» me

known ami kmovn to me to he the Individuals
bed to and who executed tha foregoing

III <triiinant, and they eve rally duly acknowledgedto ma that they executed tin- same.
CHAIU.E8 CAIRN8,

Notary Public. Westchester county.Certificate filed In New York
(.Teal.) county, No. 182. New York registerNo. 217.1. KIuks county. No.

100. King' register No, 20!M.
M.v conimlssloii xplres March 30,
1022.

I .KCi A1. NOTICE*.

STATE OF NKW YORK.
TRANSIT COMMISSION.

In the Matter of the Application of the
L».2Mh Avenus Railroad Company, for authorisationto Issue honds secured by mortpageson two parcels of Its real property
to the amour of lt.2lto.iHiO. Case No. 2025.
Published Notice of hearing.
NOTICE Is hereby given thnt the nppllratlonof the Eighth Avenue Ksllrnad Com-

pany, mi mi cirri'T nuinorianiK inn ieeur

of 91.S00.0nn bonds to b<- rerureil by mortgageon two pnfinds of real estate, will be
lirnrd by the Commission nt Its hearing
room. No. 4!' I.nfayett" Street, Borough of
Manhattan, City, County and State of New
York, on the I nth rtnj of Oecetnher, 1021
nt 2:.10 o'oloek In the afternoon.
KlUirni AVENUE HAIt.nOAf) COMPANY.

By J. C.ELSTON AFFT.ROK.
Secretary.

TO SELL BOND ISSUE
OF WARNER SUGAR

;*ew York Bankers Expect to
Close for Twenty Year

7 Per Cents.

At the close of business last night ne-

gotlatlons were near completion for the
sale to Blair & Co., Inc., and the Chase
Securities Corporation of a new lssuo of
$6,000,000 Warner Sugar Refining Company'stwenty year 7 per cent, first
mortgage bonds, due in December, 1941.
The bankers may be In a position to
offer the bonds to-day.

x rim is mo mow uiui toago vjuufjc*. v~ivr»*

to be put out by the Warner company,
which, however, at the close of 1920
hod notes payable of 15,603,947. The
now Issue will be a first Hen on the
company's refinery at Edgewater, N. J.,
which has a dally capacity of 10,000
barrels. It will also be secured by stock
of subsidiary companies. Including the
New Hampshire Stave and Heading
Company. Earnings for the last five
years have been about $1,200,000 a year,
against an Interest charge on this Issue
of $420,000 a year.

r
' ~ \

Average Bond Prices
December 8, 1921.

Thnrs- Net Week
day. Change. Ago.Dec.31.

10 Bnlli 80.77 ..21 81.46 73.48
10 Industrlnl*. 9.1.07 +.13 94.08 80.11
5 Pub. I'tll.. 73.05 .1.58 75.23 00.07
5 Foreign.... 99.80 ..28 99.00 90.82

30 Honda 87.42 ..34 87.90 78.35
V J

BOND NEWS AND NOTES.

Oregon Short Line Allotments.
l ne larger Biioscrjpuons 10 me *±u.000.000odd of Oregm Short Dine bonds

wore cut down In allotment to 4 per
cent, and the allotments, as actually
figured out, ranged up to 8 per cent,
with a very few at 10 per cent, of subscription.The average allotment was

just under 6 per cent., indicating a total
subscription of about $276,000,000.

Detroit* All Sold.

The recent offering of $11,200,000 of
the city of Detroit's bonds has been entirelycleared up and the syndicate
headed by Kuhn, J.oob & Co. closed.
More than $3,000,000 of the city of
Rochester's bonds were sold yesterday
and the recent offering of State of Pennsylvania'sbonds has been nearly dls-
trlbuted. In the near future the State
of Ohio will request sealed bids for a

new issue of about J25.000.000' of soldiers'bonds, the b'ds to be opened
around the 20th. California, it is reported,has asKed for bids on a new

$7,000,000 issue to be opened about the
15th, the day that bids are opened for
the $55,000,00^ or long term city of New
Yorks and about $7,000,000 of the city
of Buffalos.

Offer Palm Bench Inane.

Wiltam R. Compton Company and
the Mercantile Trust Company of St.
Louis are offering an issue of $650,000
of the Palm Beach County. Florida
Lake Worth Drainage District's 6 per
cent, bonds, due serially on December
1, 1926, to December 1, 1047, inclusive, at
prices to yield 6.50 pjr cent. They are
obligations of the district and are securedby a tax lien on about 132,000
acres of land averaging in value it least
$50 an acre, with an aggregate valuation
estimated as in excess of $6,000,000.

Trnctlon Issue (Illicitly 6«K,
i ne new :ssue or $.iv,wu,uw or rne runllcService Corporation of New Jersey'stwenty year secured 7 per cent,

gold bonds have been sold and the
books closed, according to an announcementby the underwriting syndicate
composed of Drexel & Co., Bonbrlght A
Co., Inc., and Clark, Dodge & Co.

Philippine Inane Offered.

Kastman, Dillon A Co. are offering a
block of JB0O.000 of the Philippine Government'spublic Improvement 5% percent.gold bonds, dated August 1. 1921.
and due on August 1, 1941. They are
exempt from personal and income taxationIn all States of tho United States
and from Federal Income taxes. The
bonds are being offered at 105 and Interestto yield more than 5 per cent.

Stanley County, N. C., Offering.
C. W. McNear & Co. are offering

$100,000 of Stanley county <S. C.) 6
per cent roac! bonds, due serially January1, 1931, to January 1. 1960, Inclusive.at prices to yield 6.40 to 5.30 per
cent. These are direct obltcations of
the county. Their principal and Interest
is payablo at the Hanover National
Bnnk.

IT. K. laaiica Strong and Active.
The outstanding fe.ature of a rather

uninteresting bond market yesterday
was the continued strength and activity
in United Kingdom bonds as a result of
the favorable turn taken by politics in
the British Isles. Advances of large
fractions were recorded in the British
bond list. The other foreign issues were
Inclined to Irregularity and some of
them to heaviness. Weakness was fairly
general in the railroad list, with the
exception of the St. Paul issues, which
regained part of the losses suffered
earlier In the week, tn the public utility
list Brooklyn Rapid Transit 7s were
weak, a sale of them being made for 8
points less than their last previous
price. The Industrial list was spotty,
certain Issues displaying strength, while
others lost ground. United States war
bonds continued to bo heavily sold and
declines of a few cents to a half point
were noted.

Whnt Arc Hollar Hondaf
The term dollar bond Is used in connectionwith bonds of foreign governmentsIssued in the United States and

payable In American money. It is also
used abroad to designate bonds of
American corporations payable In dollars.The term, as ujkkI in this country,refers to bonds of external loans floated
hero by foreign governments. Such
bonds are considered to have a superlor
moral claim to bonds sold within the
country of issue. The term dollar bond
Is used to distinguish such bonds from
bonds of Internal loans Issued In the
currency of the issuing country.
OFFER CENTRAL CAR TRf'STS.
Domlnlck A Dornlnlck are offering nn

issue of the New York Central Railroad
Company's equipment trust 6 per cent,
notes, the maturities of which run from
1928 to 1931. Inclusive, on a 6.80 per
cent, basis. The notes are secured by
standard equipments, consisting of 4,600'steal freight cars and 128 locomotives,
and represent equipment on which 25
per cent, has been paid and on January
IK 36 ner c.tnt. of their cost will have
been paid In oarh.

U. S. CERTIFICATES AND NOTES.
Wed, Appro*.

Month. P.O. Hid. Asked. nit!. Yld.
1022.

r«h.... rh inn .Tin inn r.-in mn 7-32.17,*.
March R in" a-1 r. inn tt-.iz mo i-io .i.oo
March 314 inn 7-32 inn r.-in inn 7 12 3.on
March 7.V, inn 3-8 1on 1-2 100 18-32 3.04
April.. 4'4 inn ion i-in ion -ion
.Tunc.. BU 100 21-32 100 2(1-12 100 21-32 1.0.1
Au«... rsH 100 2.1-32 100 27-32 100 23-32 4 17
Sept.. 4'4 100 1-32 100 1-0 100 4.30

'Slept.. 814 100 21-32 100 27.-32 100 21-32 4,27.
1021.
.Tune.. R\ 102 3-8 102 1-2 102 3-8 4 70
Sept.. r.U 101 7-8 102 1 01 7-8 4.71
Acceptable In payment of Federal taxes

oi. ihu dates of maturity.

THE N!

BONDS IN STO<
THURSDAY, DIX

Day's sales $1Yearto date 3,30.)
RANGE OF LI1

Closing. Sales (in
Bid.Asked.Yield. 11,000s)
95.80 96.00 3.75 299 3%s (1932-47)
97.32 97.60 4.19 13 1st ov. 4s (193.
97.12 97.34 4.17 1 2d 4s (1927-42)
97.42 97.60 4.42 283 1st ev. 4Vis (11
%7.00 99.00 .. .. lst-2d 4Vis rej
97.20 97.22 4.45 1,822 2d cv. 4Vis (19

2 2d ev. 41A-s ret
97.64 97.60 4.65 1,070 3d 4Vis (1928)

109 3d 4Vi« reg...
97.50 97.56 4.46 2,312 4th 4Vis (1933104th 4Vis rep..
99.94 99.96 4.78 1.059 Vic. 4%s (1922

32 Vic. 4V4s veg.
99.94 99.96 3.78 109 Vic. 3%s (1922

FOItl
Frmrh Kep S»| City or Mar- Cltyofl.yotii fis

3 tools! sellles 49 86'a
9 100 73 SCIg 1
2 toolsUnited Klnmdin 2 8612
lg eola 5H-S 1922 1..S6.. .8«12

6 lOOlg' 4 OOfts 34 8«l3
oHim i inn «-03.1 litilfrlitnGoriUi

2 1001B 10O...69 11-111 10 IOH4
40 100 37 905s 20 1041a

1 10018i 0 998t 1 104U
23 100 0 99»s S 104'J
1 lOOlg1 BHs 1929 58 IO4I4
5 100 41 971a 2 104
3 IOOI4 1 973g! Belgian Gov «s

a... .100-18 104 07ia ton
1 10018 10 0788 8 P0S4
3 0O7S 31 07H4I 15 051a

1 4 lOOlg 2 977s 25 955s
Ki noh Kcp 7H»i 9 0734 4 9534
8 0")18 22 077g Pants 11 Gov 8*

1 05 4..S10. .0784 1 IO8I4
1 9318 1 0778 3 108

33 95 100 98 3 1077g
1 9518 1.. .3 . .9784 9 108

45 95 13 98 Danish Con
2. 80.. 0484 74 9778 Municipals*
13 95l8| la 071a Series A
y 95 tKs 1937 1 1071a

13 9518 23 95 1 108
2 95 4 0478 1 1071a
3 o.llg 5.......05 City or Copcti1..90...9434 1 9478 hagenSKs
5 951s S 95 10 873»
10 95 2 9478 2 877«
8 951S 2 95 1 88

195 1 947b ItalianGov «4n
2ia 95 1 05 6 901a
8 05 3 9478 9 905B
3 95I4 2 95 Norway Gov 8s
2 95'8i Belgian Gov 8s 2 109
495 receipts 2 !081a

4 9518 16 1041a CltyofBergenSs
1 95 2 HM">8 10 10434

City or Bor- 7 1041a 1 104U
deaux «s 2 104«81 Cftha l)mtU»Vjs

40 8OI3 1 1041a 1929
1 8iV8i 2 1049K! 35 071a
6 8«la 11 104UI 10 0714
2..a6...861a CltyorBeme Ss| 15 578k

1 5 801a 5 107 4 971 j

DOMF.
NY City 4'4» 80 Can Natl Ry*] 0 M & St l'm
4 975g GrTrunk 8i 4Hs
.. recolnti >1 2 561a

AmAgrCh 7Hs 1 100 1 ,M»k
1 10U-> 6 907& 9 673k
2 10134 8 100 2 571a
8 1011a 1 097k 1 561a
1 1016s * 2 6134

AmSrcelt&R S« 3 997k 16 5'lla
20 87 12 9934 7 56
1 87I4 10 100 3 6tlla
2 87 3 097g CMMllAStP 4AmTtTcv fis 10 100^ 26 . .. .741b

i.~> AU»"8 v « .7 ' '**

0 10S 1 731» 11 73
2 108UI Cen Leather 5s 3 73U

AmT&T clt 5s 18 04 2 7Ha
10 02141 Cent Pacific 1st 18 74%
1 921s B 82 2 7312

AmT&T elt 4*1 5 821g 2 70%
1 :.7%| 5 S2l2 12 73N
2.\ 87I3I Cent Pac 3V<* 6 731s
10 871h| 1 85 2 73 <s
2 ... .871i Cent KK NJ 5s 10 7312
2 87 1 102 5 73

Am Writing' 7s Cerro de Pasco 3 7318
2. 84 Copper 8s Chi & N W hus

Armour 4.VS* 25 114 4 10713
1 867ft 2 11334 5 107
5 S03d CbesAO I'd 5s CANWpm 5s
1 8612 1 02'S 2 0334

AT & 8K icon 4« 1 93 OftNWgnMs
1 8.M4 1 031ft! 1 8212
4 86I2 1 03 stamped
A 853s 1 921ft 1 8212
2 . 8511! C Ac O cv 5. 4ii Chi Kys 1st 3*
3 853ft 1 86 2 70l8
18 85l3 3 85 1 70
10 85 0 8534 1 OOI2
15 8514 1 86 1 AO-*
5 85% 1 8534 Chi RIAP Ry 4s
5 851R OA OCT 4Vss 2 8O34

A T A 8F adj 4s 6 84T8 6 80
stamped 10...... .35 Chi 11156 fd 4s

8 7SI2) 13 84121 0 7714
5 78341 2 85 1 77la
2 781a Chc* 4- O 4H»' 20 77U

AtCoastLlne 7s; 1 831ft Chl 9t I. A N O
7 105 8 8312] Mem 1st

«ir/».il Jn.. j.-i 2 S3 fi 771.
t S4Ir 881a ClUVnStn ev$s

AM O L Clt 4-S 1 84 3 1111a
1 77I4 3 8:5 ChlCnStn 4'<s
1 7734I 1 831a !> 8012

All <4 Dan 1st CAtO R 4 A 1st Chile Copper 7s
4 7312! 1 78 4 09

Atlantlel'niitJil ChlAAIton 3Hs Chile Copper is
8 2712! 3 308* 1 84
6 27 3 391s, 5 S4Ts

At!Roflnlne#Hsi Chi Ac Alton .Is A 84"i
1 1031B I7 A214 ' 5 84**8
r. 104 14 52 1 841a

AtlasPwdr 7Hs CHAQNP-UtN C C C&StLh
4 104 clt »J*s 5OA
1 10414 1 10714 1 05~8
2 104^4 A 1071B 2 96

10 104 2 107 COC&StL *>it
A 104*4 1 1071B 6 87

BaldwInLocols 1 IO7I4 4 871s
I3 001s 6 1071s| POCA8tlAtm4s

Halt Ac Ohio Us 6 1073b: 6 77
8 O6I4 4 107 Cleve Sh L 4 4s
4 PA Chi Bit) gxri 4s 1 897b

10A!4 1 861s Colo In col tr 5s
3 95.84 C 11 Ac Q III 4s 1. 72 U
2 OM3I 3 86I2I 1 73
1 P5»8 Chl&EII nm!' Col 80 ex I. 4l*s

1 3 951a when issued -1 85
B At O Ss 1941 30 71*4 884
3 7912 A 717B; 1 84>2
7 ...70 10 72 Colo South 4s
l" 78341 15 717&S 1 8«U

1 4 70 1 72 1 8934
<»7s7g 6 715b Columbia llAc K

2.'.'.....70 10 713»i 1st mt,T 5s
8 78I2' " <> 71la stamped
B&Oc7 4t4s 28 71 la! 5 89 >g
IS 7Als f»6 7H4; Col AtlthAv i n
41 76 15 711a A 17

t 7AI4! C'hi&F.aet III 4s 11 1A
| 1070 1 35 Con Gas 5-yr 7s

1.' "6I4 Chi Ac Krie 1st 7 104Ir
HaltAcOgoliMs 2 871a 4 IO4I4
A 771s Ch Gt West 4s 1 1051s
5 77' 2 AUa 4 10514
r. ....7714 2 AII4 Cub A Huitar Ss
1 77t".> 2 OMfl 10 10334
9 77!« 2 61 8 103
4 77I4 3 6II4 CubaCane 8 <:»

I altAcOblo :i»« C MAPujret.H 4« 4HI
1905s 13 63 certl flrates

s UOI a) 7 «Sl2 10 19
I6 901*1 3 65 3 1912
ItalUcOgW aVy1 3 66 Cuba R R 5h

1 8712 IS 1 H0
4 871* C MAStP cv 5* 6 7812
4 8714 1 036g S 78

li & O r L K. A 15 8-1 280
W Va 4* 4 631* Cuba BR

23 74 12 .6414 1916 florin* A
P.AO TolAC 4« 10 64la when iwtted

1 04 « 84 20 UjO
Bell Tel Pa 7* 5 65 10 1001a

1 10*14: 1 04 DeMtllud cv Vi
1. 108 10 831a 2 007(|

II 1081a 2 64 Del & 11 7(1 4<
1 108l4| 5 831a 1 811a
j', 108 5 623| Dmt Kloflb
1 . 1081a 6 62l;j 9 73
2 ....10M* 4 031 j Hen A no01 Is
2 lOHIa 14 0234 * 4034

Beth Stl 7(1 h! o M A 8t, V gui I3 *01a
1897* .1^, 2 *00. 40

1.. 89 g jqila D** I'Oteon Is
Beth stiM toi * >ooa»

7.87 io" *11. net Ed t* 144(1
t 8714 l ..b::.80l1 2.......90la

Brnden Cop 6j r, *t Detroit I n 4'4s
1.......94 .,80141 3....,..01

Heav * 7A* en 8ii.*3S"la Match 7'4s
1 49 in so 1 '' 10734

BUIn K(l*n MA r, .801* ^u' "
3 w> 2 8?
| 42 1 87
2 921* ® M A 9t I CA ljuPotit de Se1OVia ...

'"ours 7U*
1 921* « "f, \ 4 10414

Bkln Ed*n An 11 ,5 a 1 104
1 looia 11 t 10414

IlklnKdsn 7« I) " ®3'4 1 1041*
4 108 2 D',fl4 11 10411
1 1077* S 84 2 1043*
7 108 2 033t 15 10411

BUn Bap Tr 7* 2 "4 7 104
3 14 2n 04'a Duqueane l.tta
1 .12 3J 04 2 101

. ..51 '» '" 1 "101 a
certificate* 0.114 * inoi*
stamped \ 03181 7 IOOI4

90 471* 2 04, 13 10O
HUn Un El 1st >3 Of'n K1 V k O con

!"25*.Lk-M-iJ*
I <0 " I "»> TO" ' <

lluah T WtlK H 5 ^>'2 10 .397,
n 8.'. jj "if* 5 flOlR
1 «6 J 2 60'4

dl ()M ft r ID 5 1460
1 941 a " "2 1 M>

Can Natl Ityn » Krlnnrtaiw A
Can Nor <m» » "3,« 3 38la

21 107* thl M & 8t » 1 3H
10. sO. 10714 deb 4* 10 .38la
13 107.34 t 7.76g r, .3734
Can Nor Ky 7« 1 6* 8 3Sla

31 2 S7i% FKk Rubber «s
1 109U I i.Mli receipt*

Canada Bo 5s 10 56 8 I00la
4 9834 I AMf 3 1006,
2 93'a 10 583; 33 10012

EW YORK HERALD,_F
CK EXCHANGE
'EMHER 8, 1921.
1921. 1920. 1919.
1,901.000 $10,487,000 $28,632,000
,155,000 4,192,181,000 2,409.239.000
310RTY BONDS.

Net
Opf>n. Hlffh. Row. Last Ch?s.
90.08 96.10 95.50 95.96 ..20

!-47)... 97.60 97.60 97.30 97.30 +.10
97.08 97.08 97.08 97.08 ..44

132-47). 97.60 97.66 97.42 97.16 ..09

27-42)1 97.30 97.40 97.16 97.20 ..20
i 97.12 97.12 97.12 97.12 .02

97.80 97.SO 97.60 97.61 ..26,
97.60 97.64 97.50 97.64 ..06

38) 97.62 97.72 97.46 97.50 ..20
97.38 97.4-1 97.36 97.44 .94

-23).. .100.00 100.02 99.94 99.91 ..06
90.80 99.90 99.78 99.78 ..04

-23).. .100.00 100.00 99.96 99.93 ..04

cir.N.
Swiss Oov Is CltyofTurlch 8si Qneensland 7s
141131a 1 1073* certlOcate*
2 11314 a 108 8 108
1 113 1 10718i t 107'.;

SweiJIsh Ciov tls 2 1071a[ 2 10734
12 961g Kep of Cuba 5s 2 10K

1Stsl4 1004 7107 1.;
1 00 1 84 1 108

17 957s City of Chris- 2 107;*
Horn Canada o» tlanla 3s 1 10778

10781 107*8 ChlneseCiovt 5<
1.... ...96 fan Paulo 8s 1 441a
J(JI fl 102 2 44

18 of Mexico 5h 1 JaP»n«ssels;4';s
1 ."i3la Chilean 8a 1W6 15 O'h

t63 receipts 10 803;
LfJ ofVleilco 4" 11 lOOftsi 11 87

139 * 100181 10 807lt
1 40 10 1001a 10 87

} 77 1 10014 54 87!8
77iii.. 2 .87. 100 5871,

i.rarlilanciovssj tOOU JO 871*
2 1043r C hilean fa 1041 ?i;

10 10-Ua 3 1023s "«A7
1 1 104V 3 1023g -25 h

« 10*14' 4 ....10214 f "7.1 10438 Chilean W 194J '£11041a] receipts 0

1 104% 8 W2I21 .iKpaueRO.-a s

5104 3 102%, 63 86M
6 104% » 102laI 30 863-1
3 1041» 1 102%| 1 807,,
1 104% 5 103)21 JMMMemi 4s
1 10412 10 103% 1 7U>
2 104% 5 1021a « 71%
3....*..10418 2 102% 15 713j
3 104%: 15 1021a| 10. .*6.. .711a
3 1041a « 102%; 20 72
2..S7..104 3 «7.. 1021a 10 7214

JtlodcJanelross IlomincnRciiVt 5 721a
11 101% 2 83141 14 7134
3 IOKI4 truguay Ov 4* 6 72
7 101% 5 10278 0 717S
1 10178 1 1021a Tolcyo 5s
1 102 4 102U 20 64
1 10178 4 1021a
5 IOU2 1 10278!

STIC.
trie cv 4s ser b| KanCltyTer 4s Mo k & To* (
72 30 7 80 21 731,

i"» 381a Kel)y-8prlng(l<! 1 731a
C . ..38% 'l'lrc 8s 4 73%
3 38U| 6 104% 21 73U
1 37% 2 10412 3 73%
5 37I0 1 t04ls Mo K 4c Tes Id

o mil.. a awl

6.1.... [3734 Hun city So 3* S 4s"4
Erin cv 4s sor l> ' 641a {' 483ft
0 421i 3 6334 1 481a
2..:.:. .4238 1 631a J

j41 1 414 Mo K*11 « '1 OX
1"' * * """. 4,)fU 3 6414 note*
5 403g 1 64 23 6814
"1 41 f.nclc Stl St 1421 20 6812
Erin yen U .

6... ....07U 2 68
8 45 Lack Stl Ss 1350 20 6812

144 2 84 Mo Pac Os 1365
lo/.I 1 1 !4378 4 841j 3...... .8»6s
o 44 8 84 Mo P»c ym 4,

2:4310 2 1ma*
6 437« 1 *47s J «]'*
0 43I,, 2 84 3 ®l,4

ErieitJcrsny fl» LchlgU Val 0« >3 «|'»
S 86 . 3 lOllj - 6134

1'la OenftP cnSs LSSt MB 4s 192* IS 61^
|., ,78 2 881a S 6134

PtW&DenOMt LSft MS 4s 1911 \2
certltlcnto*3 8sn4 Mont Pwr Vt

;j lOOJJi'LehVilconi^Hj *

2.1 101 I

2 10034! LV OfPaconts 1 {Win
2*> loi 5 M8 4e:si->i

'JenElectric lis 1 e*AT& 1' Fv.l« M orrlsA Co 4t»»
2 107 12 381* 1 8.1

Gen Electric Is U«*ett A M ?< NatRy MexH<"i
1 0f>l8 2 112181 4 22l'a
2 0(1 l.lKKett A M ii 1 23
13 0(ll2 l« 02 NatRR Me* 4s

8 OPI41 l.cng lei r<l 4k 6 20
Oen Kl C3H* 1 77 IN»'|TuboJfi
2 7.11«; 10 701-.! 2 9514

GeorulaPa- let IAN A KAC 4s NO A NE 4H*
I 8 100 3 791a 6 8314
I Goo far Tip?! 3 797gj NO Tex ft M 6i

*hubKslf>3l 2 80 1 00
80 OOl-ll L A N So M 4* N YAlrBr cv 6s

1 09.V a "0 1 90
20 r.fljJ Manhat Ry 4sj N V Central 7s

Goodyear Tiro stamped 2 10518
& Rub let ml 2 .1R78| 17 IO.II4

3 1197g| 1 39 N Y Cen deb '4

3 Ill Market 81 Hwv 1 991?
5 1107H let con 11141 7 99I4

23 11 oat1 1 821.. 20. 99
1 1IOI2 1 82 1 983a
4. .«7.. 1 ]01 ? Marland Oil 81 N Y fen deb 4s
2 1105s "1th warrant* 10 85
1 110 10 0713 N Y Cen 3Ki
2 1107s' Mex Pet of foil 7 74
10 Ill «*v tw 4 731a
f. .«o.. IlOto 7 101 NYCcnLS 3Hi
« Ill ~. 3 100la . ! 70
90 1107s 2 100 NYCA8tL<1b4«
3 1IO341 2 10O.S. 2 *

. .828s
Granby M 8s 1 1001* NYEdl «Hal»41

590 4 100 when Issued

OrTrRyfan 7. 4 I00I4 lOOU
I 1 lorn*' 3 iooia| ,3
tu North \?a Mich Con Jew, * ;; ;;{**'"is::::::®! *»*<** «# aS;;:;:;5S»4I
10::::::® i% j:::;;:;gsg
'? ««>«4 5 84 11 I0,M«' -108% MiiiiiMt Is * ^ <>al KCl II
Green Bay ft W MlnnftSt I. 5s ;j

deh ser A 8... ....7.# ,
2 *>.-. M'nn * at " N Y GesF.Lt II

Oulf<fcShipI»l5« 5 olli & I' 4§

|«ftrwrt8 : ; »
4 »3 MSrASBMidS-s NY Mun Ky Ss

Hud ft Man fd r,c t .35
Ss Berlos A * 'OJ|a i 34

- 7a 2 » ;% n y n n a h
2 74* « JOJ'jJ eyes

275 8 10,7« I 501..
1 74 2 102 { ; 4

IllidftMan ad) 28 in!!4 3" *8*78
J 4«\* 1 }££ < 6715!<«2! N Y NHAH1s 5*

is 4ft* M ay ft ss M 10 41348 4«'s ,COn " N YNHftfl4* 55
1 *«14 MHIPftROM 12 42
2 4* MBtPAHS M 4s 24 4)
* 4884 ? Jt4 t 4II3.1 4PI4' .3 .

8o * A 41
111 Central S!d» M K*.T 64 10.42%

« 108 Herins C nya North 1st
5 107 when homed , p5

ill Central »v»j 2--- NYOntftwts
3 or MK&Toewfa ,
7 9R1R >#Tlcj A ^ 6f '<4111 Cent is 1953 "hM1 *"«' n YRysadJ Ss
0 78*' 1 J" ? je 0

111 Cen fd 4s S5 3 78U relocates
"> 82* I »" 4
8 (13 'J 4, 4 N Y Kys fd 4s

IllCenChJen Is ® ' rertlflcates
7 001 o 1. 81? A ,,4

2 01 M K ft T 4s Nly Ry|) f(1 <5
Illinois 8tl 4 <ds Set tes B ,07<
8 88 ,,*MB HwHrt s, Y 8 Rn 4t$,IndlanaSteel So ,8 fl8'3 4 81
2 SO 2 8{j || 60

Iuterb R T rdl * R-** ,s Y Tel fd lis
4s 1MB 21 «.3i ppriceA 1141

f> 331a '? J*?4 3 100" 4
45 5814 ' 8'»'8 2 100%

1 53% M K*T Be
12 53I4I Series O ,3 10(W),
12 631g when Issued , ,otv^

I3 53 11 08 5 .10014
1 33U M K ft T adj 6s 2 ..... 100%
183% Per Irs A 3 lOOlg

25.......83 when Issued 0 100%
Interhoro- Met. CO 44U 7 inolj
rol trust 4Hs 4 44% 7. ....100%
3 81, 2 441,. la. .. .IOOI4
2 8% 3 44l« 1 I0OU
38I4 1 441?! 18 tooia

8 aia fto 4414' 1 100%
tertMcale* 15 44% 8 lOOig

10 8% 10 441. 2 IOOI4
1 OI4 5 445s 0 lOOlj

Int Attr Ch Bs 10 441 m 2 10014
t 78 1(1 4IV* A tools

Int M Marino** St>.!! ! .. .44-*I .... IOOS*
11t»0!3l 5 -ll.j irsilj.
' MflKfcT«*4.i 3 J001"'V 19'a; i 7SI3 i«>'"4

1 Oo.y 2......rsiv 3 1001*
^ 91 r> 0 10014«*! 5:::::::7« « i *

1 1"
, ,! N Y Tel deb *i

2.... ...I Mo K * Tea .<1 4 .. 10ll»
aon certiorate* , |01

Iowa Contra! 4* '"
. 'V. * 1111*!

1 3*7*1 MoKJtTwtfc 4 tOI
liCPt* A M «t 1 « NY Trltrm «»*

t 74'*! M K AT wt 5* 1 H»
11 74-14 * Ml*: NV Wartrhoatr
1 74'* 1* 34 A Notion <V4*

Kan O (to M «* Mo K A To* M 3 33
1 *4lj! 1 73la| 4 32t4
3 84 10 74 12 32
1 *41 > ft 73'v Nla*I>oel«<*Onl

Kv Central 4* MoKAT af 44-. k'owar 5«
10 *0 1 ft21.| t 04
KaoftDtwM Int rcrtiflcatoi NorfftW rr ft*

1 7* I fl #31*1 1 10ftl3

fonttiintv) on Following1 Fnge.
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United States go]
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Interest payat

The following
President of The Cul

The Cuba Railroae
New Jersey in 1902
gauge railroad, the
eastern portion of
Havana and Santii
traversed is a rich a
of much additional

The First Lien and
will be secured by tl
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First Mortgage Be
counsel, by a direc
liens, upon all the pi
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pledge with the Tri
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FOREIGN MARKETS. j
IjOndon. Dec. 8..Prices of securities I

trrnierl In In the I>ondon Stock Exchange
to-day were steady. Quotations at the
close of trading follow:
Bar silver. 344d. an ounce.
Bar gold, 100s. lid.
Money, 2% per cent. ,
Discount ratea: Short bills and three

months bills, 34 per cent.
Two and one-half per rent, consols, 49%.
British S per cent, war loan, 90.
British 44 per cent, war loan. 814.
I)e Be«re, 9*.
Band Mines, 2H.

Parts, Pec. 8..Prices of securities
traded In In the Bourse to-day Improved.
Quotations at the close of trading were

OB follows:
Francs. Cent,

Three per cent, rentes OS lf>
F:\chango on London R3 ft
Five p-r cent, loan 8020
United States dollar 13 184

FOREIGN INTERNAL BONDS.

Loans not Issued In American dollar values:
Rate. Due. Bid. Aslt.

Argentina funllst) B Pept... 1913 72 74
Belgium frestor's) 5 Sept... 1934 SO S4
British Victory. 4 Issued. 1919 320 330
British War Loan 5 Feb.... 1929 410 420
f'anada j>V4 ix-r im4,

I'anada .r> Oft.... 19.11 88 8»'4
'' inaila r.'4 Nov.. 1934 H9't. (*>\
I'mich Vlrtnry... 7, optln- 19.11 77,<4 77
F-'rfiich T,r,an 7, Op'ton. 1931 4''.', 4T*;
1'r-nch I.oan Pre. 7, leatirri. 1930 »,7
Ft i-nrh I,oan .... Option. 60\ t',*>4
Italy Trtas 5 April.. 192(1 40', 4l»i
Italy War Uinn... 6 33 .14
P<>lotn* (Uracil>.. 7, 49 r.I
Rus. R. Bds.F.AA. 2V4 EVb... 1926 2 4

COFFEE.
Prev.

Open. High. I.ow Cloia. On*,-.
r-ffmbor 8.77, 8 SO 8 75 8.80 S i",9

January 8.60 8.00 8.60 8.63 8.7,9
1'- brunry 8.03 9.00
March 8.66 9.74 8.6.'. 8.08 8.64

April 9 60 8.7,7,
May 8 49 6.7,9 8 49 8.7,3 8.4.,

.Tun" 8..92 8.4",
July 8.70 8.7,9 8.7,0 8.72 8.44
August 8.7,4 8.46
s. p-fmber 8.7,." 8.04 8 "4 8.68 8.49
October 8.58 8.19

SHORT TERM NOTES.

Rate. Due. Htd Asked.
AltimCo.ofAm... 7 Kor. 1925 101 H 101 4
.\m<"ottnnOII.. ,6 Sept. 7.'24 M 'j 90

AmTelATel « Oct. 1922 100 1-16 1003-16
AmTdATM 6 Feb. 1924 W> 16-16 100 1-16 8

AmThread 6 Den. 1928 100 100K
AniTobacoo 7 Nor. 1922 100 T< 101'» p
AmTobacco 7 Nor. 1924 101 H 102»4 *
AunronrUCop. .6 Jan. 1929 97t< 97W H

AuacondaOop... 7 Jan. 1929 102^ 102?i £
Arg-AmOll.lAd. April 1925 103 Ji 103'4 £
Artitour&.<"ocnr.7 July 15,'30 102V» loaJi q
i tllTelCo Can..7 April 192.% 10O.S 100 ,4 C

J thlobem.H«M4..7 July 16.'22 lOOti 100H C

OfttblehamSMal..7 July 15.23 100'f 100'4 £
I'.nPoeRwy 6 Mar.3."24 100 1-16 100 3-16 J;
LYnArgentina. .. 6 Fob. 1927 91 91c
ChlttlAPRvy.. .6 Fob 1921 99*< 100'4 I
' opKxpAasn.Inr.8 Feb. 13."22 10014 100»< J
'opKxpAean.Inc.8 |Fob. 15,'2.1 101 K lOl E
t.'opr.xpAnD.Ioc.S A.Tab. 16.'34 103 1034< {
' opF.xpAa*n.Ine.8 Pab. 18,'2» 104 104»{ I
1,dab) Parking.. 7 July 15. 33 100* 100'4 j

I rdSttrarRef 5 Not. J324 07 97^
TlfB! Oood.cnr.7 April 192.1 0#
(.uironotrp « July ions "OK 10014
< nlfOHCorp 7 Feb 10.13 102'4 10»K
HJlfrlnzCo 7 Dec. 1030 10314 10414
line ItlnffValloy,..0 Mar. 1974 0714 9814
llnmbleOAR 7 Mar. 15.33 10014 100)4
HIT env 8 ««pt. 1933 73 '.S
KanOityTerm.. .0 Nor. 15. 33 "0)4 100)4
KenneCopOor... 7 Feb. 1930 10114 101 !4
IjailndeGl.lat&r 7 Jut). 1939 07>4 981,
l'rocterfcO»mbl*.7 Mar. 1922 10014 10014
l'rorterAOamWa.7 Mar. 1923 10114 10144
I'libSerofNlOnv.. 7 Mar. 1923 90*4 100
lUKeynoldaTob. 8 Ah*. 1923 10»H 10014
Searalloebuck... 7 Oct. 15, 33 09 J4 100 44
K< araKuebuck. . 7 Oct. 15. 33 99 74 10014
Kolvay.. 8 Oct. 1937 10314 10414
N.uthcrnRwy, .8 Mar. 1923 90>4 09)4
8<>uthwnBcllTel..7 April 192.1 10014 101 14
Slinrtlpifuar... .5)4 Dec. 13/23 9914 99)4
MandOII(NY)... 7 Jan. 25-81 10414 108)4
PtandOll(NY).. .6)4 May 1033 103)4 10.1)4
KalftACo 7 Oct. 16/25 100)4 101
Kwift&Co 7 Auk. 16/31 102 102)4 .

TbeTeaaaOo.... 7 Mar. 1/28 101 101 14
I tahbecurCorp. .0 Kept. 15/22 07 08 1

VncuiiuiOU 7 April 1930 108)4 107 u ,
WeetKtac 7 April 1926 104 I0A>4 1

1921.

r< having bmen told, this adve

$4,001
Cuba Rail

rst Lien and Refunding
aeries A (INon-Callabl<

i
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Id coin, at The National City Pank of
d $1,000, regiaterable as to principal.

$1,000 and $5,000 and
rHE NATIONAL CITY BANJI

>Ie without deduction for Uni
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summarised description of these I
?a Railroad Company:
i Company, incorporated in
, owns 663 miles of standard
main line of which forms the
the through route between
igo de Cuba. The country
md populous one and capable
development.
Refunding Mortgage Bonds

ne pledge of $4,000,000 (entire
laguey & Nuevitas Railway
>nds, and, in the opinion of
t mortgage, subject to prior
roperty of The Cuba Railroad
viil also be secured by th«»
istee of $3,956,000 Cuba Raillprovementand Equipment
Is.

WE RECOMMEND THESE B

ed when, as and if issued and rece

:e 99V2 and accrued int

The Nati
Main Of
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Offices * more

n b derived from tenreea which wc regard

New York
Ec

Dated January 15

Intwest payable January
with privilege of re

SECURITY.Issued
Director General of R
the Guaranty Trust
consisting of 4,500 ste

EQUITY.The notes

Equipment, the remai
stallment due Januan
to 35% *he cost
notes have been paid

Maturit
44

44

44

DOMIi
M

115 Broadwaj
The above tnformntloi

,j
EQUIPMENT TRUSTS.

fQuotad on a percentile* hasla )
Maturity. Kate. me. A*k

,1.. Top. * 8. F.. 1022-39 6 S SO 3.B0
tlantlu C. I.ln*. .1922-35 6 5.05 70
.tlantlc C. Ltn*. .1922-80 *114 ft on 5.6.7
altlmor* A OMo. 1922-27 4% 6.20 3.70
thlahrm Bt**l... 1022 30 7 7 IX) j

luff. Iloch. A P. .1021-15 41i-ft 6 ft.Oh 3 «n
an*,lion Pacific. 1021-32 4'l-0 ft.Oft .170
I. ft n. of N. J..1022 10 « r.,00 5.30
!l*S*. A Ohio 1924-35 014 « O0 3 70
!hl.. Bur. A 0-. .1922-85 « ft 00 5.50
111. A Nwn 1021-23 414 0 00 .1.00
111. A Nwn 1022-35 0 3 93 B.«.*;
hi. A Nun 1023-30 «H ft 00 6 00
hi., U. I. A Pac.1021-27 414-9 0 .10 6 00
I.. Bt L. A N. O 1021 24 5 6.10 ft 70
:.. C.. O. A 81. L. 1022-29 3-0 6.90 3.30
»*lawar» A Hu«1..1P22 4<4 5,03 5.30
lalawar* A Hud.. 1922-35 ft B OO 5 70
Irl* Kallroad ... 1021 -30 414-3-0 0.7.1 0 10
It. Northern fly.. 1022 35 0 5.9.1 ft 70
lllnol* Central.. 1021 27 414-3 ft.oii .7 no
lllnoln Central... 1022-30 0 Bin 370
lllnol* Control...! 91ft-88 914-7 8.90 5 03
xiulavllle A Naah. 1921 28 5 . O.OO 1.50
lOUltvlll* A N*»h 1022 3ft 0 0 00 6 7w
«ul«v1U* A Noah.1922-39 016 6.00 ft 70
tlchlffan Central .1022-33 3 8 ft.OO 3.35
A.. B. P. A S.8.M.I021 -28 4i4r« 9..70 ft ,<*)
I 8. r. A 8 8 M 1021 35 0 W4-7 ft.TO ft 0#
Io. Kan. A Ta*. .1921-24 ft 7 00 ft 25
,'at. 81**1 Car L..1921-29 9 0 no 914)
i*w York Control 1021 32 4:4-3 ft.in .-,.71
:*W York Control. 1022-35 0 ft.OO 5 *0
lew York Contra!. 1021 -35 7 ft.in 71/
I. Y., N. 11. A H. 1021 20 414 5-9 0.73 ft 13
lorfolk A Weftt.. 1921-24 P4 5 07 .7 70

"ii-them Pacific.. 1921 *0 7 B 67, r. 70
aclflo Fruit E*p 1P2V.V, 7 BOO r,.oa
'cnn. O. Fraltfit. .1031-33 4-4H 7.or. 'to
enn. O. Freight. 1922-3.'i 6 «ik) «.m

Ittn A I.ake E.. 1021-33 «H r. 0'. r,
leading Company. 1921 37 4*4 B.OO 7.60
aboard Air I.ln« 1021-37 414-S-# 0.(10 6 00

loiithern Pacific 1021 26 4V* B.OB T, .70
outhern Pacific.. 1024-3" 7 B.OO B.OO
teuthern ftallway.1021 -26 414-3 6 20 B.OO
nlon Pacific 1924-3S 7 6.110 B 741
'Irgltilan nallway.1921-80 6 6.20 0.78

cruTOM not ok iiErr.iPTo.

Receipts for duties Rt ths Custom
Towws yonterday wsra f 8911,362,27, of
ditch (234,608.44 woo for merchandise
vlth4rawt» from bonded warehouses au4
I80.8?* ** for rrerat Importations.
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